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June 11th June 20th - Lunch
July 9th July 18th - Lunch

August 6th August 15th (tentative) TBA
September 10th September 19th - Lunch

October 8th October 17th (Lunch, closed mtg)
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SPECIAL MEETINGS
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June 2018 

Dear Members, 

Memorial Day weekend was such a great start to summer and all that it offers.  
Whether you were gathering with friends and family, or taking that long-
awaited vacation, or simply relaxing, I hope that we all took a moment to 
remember and celebrate the veterans who have served our country.  I was so 
proud to celebrate my younger brother and thank him for his service in the Air 
Force. 

This month, I wanted to share a member’s recent experience of using their 
knowledge and experience in the industry to serve others.  A local Boy Scout 
troop called the Webelos (which are 4th-5th graders) needed someone to assist 
them in earning the “Geology Activity” portion of their badges.  This member 
was able to help the boys learn about various things like: 

• The meaning of the word “geology” 
• Why geology is an important part of our world 
• Rocks that are fundamentally different (i.e. igneous, sedimentary, 

metamorphic and other types of rocks they found on a rock hunt) 
• The mineral hardness of rocks by using a test kit and comparing 

that hardness to other objects 
• Some of the geological formations found in Oklahoma, &  
• Forms of rocks found in their homes (i.e. exterior rock walls, granite 

or quartz countertops, and concrete foundations and driveways). 

Our motto is “Greater Knowledge, Greater Service”. 

We increase our knowledge, which helps us serve our industry better.  But, it 
also allows us opportunities like this one to serve others in our communities, 
while teaching them about the benefits we all enjoy as a result of the 
petroleum, energy and allied industries.   

Val Bode, you are a great example of how we can use any resource available 
(even ourselves) to promote education and the positive 
contributions of our industry.  I love to hear stories like 
this one, and I am so proud to have you as a member of 
our club! 

 

Sincerely, 

Dorothy Lenhart, 2018 President       
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Burt Williams presented “Ideas and Money, A Start Up Story”, covering some of the strategies and 
process for creating a new company.  He began with some of the statistics of his latest venture, 
Rimrock Resource Operating, where he serves as CEO and President.  He shared some of their  
accomplishments over the course of it’s 3 years and a brief summary of how he started his career 
in the energy industry.

Burt went over the different ways to raise money (or capital) in order to start a company. Debt 
involves borrowing money to be repaid with interest from family, friends, banks, private debt 
providers, and/or public sponsors.
Equity involves raising money by 
selling interests (stock) in the 
company  to family, friends, private
equity companies, and/or public 
sponsors. Most companies use a 
combination of debt and equity 
financing, but using the right ratio 
is key. The average debt-to-equity
ratio in the oil and gas industry is 
between 0.3 and 0.5, meaning that 
most oil and gas companies carry 
relatively small amounts of debt.

Burt also stated that while debt 
is easier to obtain, is less risky, allows a company to maintain ownership, and is known to be a 
cheaper source of financing, equity does not have to be repaid. So there are advantages 
associated with each option. The cost of capital from family, friends, and private equity can be 
very expensive if the company fails, because those investors will end up having a lower return.

The higher the risk of your company, the higher the 
interest rate those investors will charge to lend you 
money. The cost of capital from bank debt requires a
company to have an asset that produces future cash 
flows to ensure that the bank will get paid.

In closing, Burt reminded the members to always …

•    Sources of Capital

•    Equity and/or Debt

•    Who provides Equity

•    Family and Friends
•    Private Equity Companies
•    Public Sponsors, usually Investment Banks (Wall Street)

•    Who provides Debt

•    Family and Friends
•    Banks
•    Private Debt Providers (typically Secondary Debt)
•    Public Sponsors, usually Investment Bank (Wall Street Bonds)

Energy Company Capitalization 
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Thank you, Betty Hodge 
for the pictures!
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I am not sure where the time has gone, but I am happy that summer is finally 
here with the beautiful flowers, great golf weather, bar-b-que and back yard 
camp fire and NO snow…… Wahoo.
This has been another busy month with attending the Region VII meeting and 
what a great job!  I learned a lot and again, ADDC has given me gained 
knowledge.  I had the opportunity to have great conversations with members 
and learn what is happening within their clubs – a wonderful time to visit 
with many old friends and make new ones!  One of my highlights was when I 
had the pleasure to sit with 

Nadia Korpus, who is has been a member of Desk and Derrick for 65 years. I 
presented her with a copy of the ADDC strategic plan and her comment was 
“This should have been done 20 years ago.” The look on my face, I am sure 
had been priceless. I said “no, maybe 10 and she replied - nope 20 years 
ago!” Who am I to argue with her, a 65 year member of our Association?
I have asked for assistance or members to help. To come forward and help 
with jobs or things that we need help with. I have had 2 members truly put 
their money where their mouth is. If you have not read the Strategic Plan, 
please do so. If you are a great grant writer, have any marketing, social media 
or communication back ground and would like to help, we need you. 
Whether you have a few hours to give, or want to take on a huge project –
please contact me or any of the Board Members. We feel that this proposed 
Strategic Plan will benefit all members.
The realignment has begun; we have election results in for new directors. We 
have the new bylaws still being worked on. Club dates to host regional 
meetings, voted on or to be voted on.  I am looking forward to convention, 
and cannot wait to see you there. Region II has been working so hard to 
make a wonderful conference happen. Thank you to all for your hard work!

Sincerely,
Christina Forth



Casi Nichols 
Region VI Director 

region6rd@yahoo.com

Wendy Simon 
Butler County 

Tammy Watkins 
Enid 

Pam Hitz 
Great Bend 

Jamie Sabata 
Liberal 

Michelle Burgard 
OKC 

Susan Bullard 
Red Earth 

Dorothy Lenhart 
Tulsa 

Abby Bock 
Wichita 
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Leaders’ Letters cont.

June 2018 
Happy Summer!! I think it is officially here! 
I will be making my way around the Region over the next few months. So I look forward to seeing all of 
you very soon! 
Right now, I am focused on 2 things for our Region. The first is getting all of the voting information out to 
you so we can secure our Central Region Director for 2019 and move forward with the new format. The 
second is working on the 2019 Convention. We have sent the hotel contract out to all of the Presidents to 
review and provide feedback. We will be finalizing this and sending it out for everyone’s information 
ASAP. We are also beginning to put all of the details into the budget and get things solidified. A huge help 
right now would to start collecting sponsors in your areas that would be willing to donate or sponsor an 
event. We plan to make this the very best yet! 

Name: Val Bode
Current City: Tulsa, OK 
Home Club: Tulsa, OK 
Office(s) Served: 2013 President, Director, 
Parliamentarian, 
Club Website Designer and Administrator 
Year Joined ADDC: 2008 
Current Job: Retired Geological Technician 

A little bit about you: I was born in New York, in a small coastal town on Long Island. My father 
worked for Cities Service Oil and Gas and was transferred to Tulsa when the company moved 
their headquarters from Manhattan to the "Oil Capital of the World". I came along - at age 
sixteen - kicking and screaming the whole way! At the time, I didn't even know where Oklahoma 
WAS, but Tulsa has since become home. I worked in the oil and gas industry for more than forty 
years, with some time off when my daughter was young. My experiences with Desk and Derrick 
have greatly broadened my views and understanding of this complex and ever-changing 
industry. I've often wished that I had been exposed to all that knowledge much earlier in my 
career! 
Since my retirement in 2015, I've been able to devote more time to my hobbies of pottery, 
jewelry making, crocheting, and reading. I've always told my grandchildren (I have five) that my 
hobbies 'keep me out of the pool hall'. When one of my grandsons was a teenager, he said, 
"Gran, I don't think you've ever been to a pool hall". My reply: "See? It WORKS!" I love to travel, 
and last year made my very first trip to Europe. I've been on five cruises; on the first two I 
traveled alone! This summer I will be traveling by RV to South Dakota, Wyoming and Colorado, 
with a second RV trip to New Orleans and along the Gulf Coast to Florida; fun trips with my long-
time friend John and a great-granddaughter on each adventure. 
My greatest joy is my four great-grandchildren, with another one on the way, due to arrive in 
September! What a blessing to have great-grandchildren to love, play with, teach, and from 
whom I learn much about life. 
Fun Fact: "Val" is short for Valentine, which was my birth surname 
Goals for 2018: Eat, Pray, Love (and Travel) 

Leave us with a quote or a bit of advice: "Happiness isn't something you experience; it's 
something you remember" - Oscar Levant 

mailto:region6rd@yahoo.com
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Bartles employed two ambitious young men, George B. Keeler and William Johnstone. They too were adopted members 
of the Osage and Delaware tribes, respectively. 

Within a few years, Keeler and Johnstone started their own competing general store on the other side of the Caney 
River, in what became Bartlesville. It was a successful enterprise and while the partners knew of oil seeps in the area at 
this time, they lacked the financial support and tribal permissions necessary to pursue the opportunity. 

More than 20 years later, Keeler and Johnstone would make oil history just around the river bend from their general 
store. 

The Search for Rock Oil like Pennsylvania’s oilfields 

In 1884, the Cherokee Nation passed a law authorizing the “Organization of a company for the purpose of finding 
petroleum, or rock oil, and thus increasing the revenue of the Cherokee Nation.” 

Five years later, a wildcatter named Edward Byrd secured mineral leases from the Cherokee Nation. He drilled his first 
well near present-day Chelsea (Rogers County) in 1890, and found oil at a depth of only 36 feet. His well produced about 
a half a barrel a day but lacked a readily accessible market. 

Byrd organized the U.S. Oil and Gas Company, and sold half of his acreage to the Cherokee Oil and Gas Company. His 
Chelsea venture justly could be called Oklahoma’s other first oil well, but in the Choctaw Nation, a well completed by Dr. 
H.W. Faucett and Choctaw Oil and Refining Company  in 1888  found oil earlier, but it also did not produce commercial 
quantities. This well became known as the “Old Faucett Well.” 

A re-enactment of the dramatic moment that changed Oklahoma history highlighted the 
2008 dedication of a 84-foot replica derrick at Discovery 1 Park in Bartlesville. The derrick 
replaced one dedicated in 1948. 

Following these early wells, Pennsylvania oilmen James Guffey and John H. Galey 
approached several prominent Indian citizens, including general store partners Keeler and 
Johnstone, and offered to purchase mineral sub-leases and pay a royalty of three and one-
half percent to the Cherokee Nation on any petroleum production. 

Years later George B. Keeler recalled: 

Guffey and Galey of Pittsburgh, Pennsylvania, were drilling at Neodesha, Kansas, in 1893. 
Mr. Galey got in his buggy and followed the mounds from Kansas to the mound at 
Bartlesville. 

He came to my store on the present site of Bartlesville and told me that there was oil here and that if I would get a lease 
from the Cherokees, he would drill a well.  

Mr. Galey said that he knew there was oil here because of the mounds which, in his opinion, had been thrown up by gas 
pressure; and he called attention to the broken edges of all the rocks which, he said, would be round if caused by water 
and erosion. 

However, before the deal could be completed, Guffey and Galey withdrew their backing and moved on to a new project 
near Beaumont, Texas. There, on January 10, 1901, the two men helped bring in the first well on Spindletop Hill. 

Nellie Johnstone No.1 gushes 

Meanwhile, George Keeler, William Johnstone, Frank Overlees, their Indian wives, and other locals had acquired mineral 
leases on over 200,000 acres of Cherokee land. They ultimately secured new financial backing from the millionaire 
Chicago meat-packer Michael Cudahy’s “Cudahy Oil Company.” 
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A 2007 Oklahoma City parade celebrating the centennial statehood 
included a float acknowledging Oklahoma’s oil heritage, seen here 
in an artist’s conception. 

At the age of 12, future oil baron J. Paul Getty started selling the 
Saturday Evening Post in Bartlesville. By the age of 23, he had 
earned his first million from oil. He would establish California’s 
world-famous J. Paul Getty Museum in 1974. Frank Phillips, perhaps 
most beloved of all the Bartlesville oil legends, established the 
international Phillips Petroleum Company, which remained in 
Bartlesville until merging with Conoco in 2003. The combined 

company opened two oil museums a few years later to celebrate Oklahoma’s statehood centennial. 

After the Nellie Johnstone success, production in the Indian Territory rose rapidly, adding much impetus towards the 
granting of statehood in 1907. In the 10 years between the Nellie Johnstone and statehood, Oklahoma became the 
largest oil-producing entity in the world. By the 1920s, many soon famous independent producers bid for leases at 
auctions in the shade beneath the “Million Dollar Elm” in Pawhuska. 

George B. Keeler and William Johnstone are remembered as the Indian Territory entrepreneurs who opened an 
Oklahoma oil boom that continues to this day. Oklahoma’s first commercial oil well is commemorated north of 
downtown Bartlesville on Cherokee Avenue, where a rebuilt replica of the Nellie Johnstone No.1, stands at the original 
site. 

The 1948 presentation of the well to the city of Bartlesville appropriately 
noted: Like the rush for Oklahoma land, the discovery of oil attracted both 
men and capital from far and near, these pioneers in petroleum 
development were as rugged and self-sufficient as those who settled the 
land … 

Oklahoma’s two greatest industries, agriculture and petroleum, have 
developed largely hand in hand, and back of both developments are the 
pioneers, men of restless energy and unbounded faith. 

Oklahoma continues to be a leading natural gas producing state with more 
than a dozen of the 100 largest natural gas fields in the country; Oklahoma 
has five petroleum refineries with a combined capacity of roughly three 
percent of the total U.S. distillation capacity. There is a lot more to explore 
about Oklahoma Oil History. 

This article was taken from the 
American Oil & Gas Historical 
Society website.



Sadly, a beloved member, Tara Woods, of the OKC Club passed 
away on Monday, May 28, 2018. She was battling cancer and it 
progressed into her lungs and they couldn't help her. Tara (Cheek) 
Woods, age 43, of Edmond, passed away Monday, May 28, 2018, 
at the Integris Hospice House in Okla. City. Tara touched many 
lives and lived every day for the happiness of others. She will be 
dearly missed!
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TULSA CLUB NEWS

Welcome to our 
newest member, 
Roxanne Little.

Beth Hesling and Gay Wheeler 
presented the 1st place Aimee 
award to the Osage Wind Farm!
“A beautiful day on the Osage 
Wind Farm, Osage County, 
Region VI Field Trip, April 2017.”

Job Opportunity:
FINANCIAL REPORTING 

ACCOUNT
Sheridan Energy

Contact: Cynthia Pope
Office Manager

CITIZEN ENERGY
918-949-4680

“Desk and Derrick, Thanks for your help 
in getting us volunteers for Mayfest. 
We were always in good shape!”
Norm Hyne (TGS)
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Check out these interesting 
and informative websites: 

www.tulsadandd.net

www.addc.org

Gay Wheeler

Kay Meyerhoff

Mary Penterman

Board 
Meeti
ng

Monthly
Luncheo
n

Note: All submissions to The Tulsa Oil Drop can and shall be edited as necessary. Viewpoints
expressed by submitter are those of the writer and not necessarily of The Desk and Derrick Club of
Tulsa or the Association of Desk and Derrick Clubs (ADDC). Editor’s Email: kstaton@impxp.com.

http://www.tulsadandd.net/
http://www.addc.org/
mailto:kstaton@impxp.com
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